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The reason for the Increase in net profit for the nine
months period ending 30 September 2024 that
amounts to KD 736,556 compared to the
comparative period at KD 43,636 i.e., an increase
amounting to KD 692,920 is mainly due to the net
change in the following items:

1- Increase in gross profit (net operating profit) to
KD 464,817 reference to the comparative period
at KD 304,767-1.e., an increase amounting to KD
160,050.

2- Increase in income from investments to KD
267,284 reference to the comparative period at
KD (72,106) i.e., an increase amounting to KD
339,390.

3- Decrease in reversal of provisions to KD Nil
reference to the comparative period at KD
132,824 i.e.,, a difference amounting to KD
(132,824).

4- Increase in other income to KD 419,898
reference to the comparative period at KD
11,123 i.e., an increase amounting to KD
408,775.
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Report on review of interim condensed consolidated financial information

The Board of Directors
0SO0S Holding Group Company K.P.S.C.
State of Kuwait

Tntroduction
We have reviewed the accompanying interim condensed consolidated statement of financial position of OSOS Holding

Group Company K.P.S.C. ("the Parent Company") and its subsidiaries (together referred to as “the Group™) as at 30
September 2024 and the related interim condensed consolidated statements of profit or loss, comprehensive income,
changes in equity and cash flows for the nine months period then ended. The management of the Parent Company is
responsible for the preparation and presentation of this interim condensed consolidated financial information in
accordance with the basis of preparation disclosed in note no. (2). Qur responsibility is to express a conclusion on this
interim condensed consolidated financial information based on our review.

Scope of review

We conducted our review in accordance with the International Standard on Review Engagements 2410, “Review of
Interim Financial Information Performed by the Independent Auditor of the Entity”. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with International Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an

audit opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim

condensed consolidated financial information is not prepared, in all material respects, in accordance with the basis of
preparation disclosed in note no. (2).

Report on review of other legal and regulatory requirenents

Furthermore, based on our review, the interim condensed consolidated financial information is in agreemeal with the
accounting records of the Parent Company. We further report that nothing has come to our attention indicating any
contravention during the nine months period ended 30 September 2024, of the Companies Law No. 1 of 2016 and its
Executive Regulations, as amended, or of the provisions of Law No. 7 of year 2010 concerning the Capital Markets
Authority, Executive Regulations and its related regulations, as amended, or of the Parent Company's Memorandum
of Incorporation and Articles of Association, as amended, that would materially affect the Group’s activities or its

consolidated financial position.
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0OSO0S Holding Group Company K.P.S.C and its subsidiaries

State of Kuwait

Interim condensed consolidated statement of financial position (Unaudited)

As at 30 September 2024

Assets

Non-current assets

Property and equipment

Investment properties

Investment in associate

Financial assets at fair value through other
comprehensive income

Total non-current assets

Current assets

Debtors and other debit balances

Financial assets at fair value through profit or loss
Wakala investments deposits

Cash and cash equivalents

Total current assets

Total assets

Equity and liabilities
Equity

Share capital
Statutory reserve

Fair value reserve
Retained Earnings
Total equity

Liabilities

Non-current liabilities

Creditors and other credit balances— non-current portion
Lease contract with promise to purchase — non-current
portion

Provision for end of service indemnity

Provisions— non-current portion

Total non-current liabilities

Current liabilities

Creditors and other credit balances

Lease contract with promise to purchase — current
portion

Provisions

Total current liabilities

Total liabilities

Total equity and liabilities

Notes

o o0 O

—
o

11

12

12
13

The accompanying notes form an integral part of these interim condensed consolidated financial information.

Abdulmuhsen S. Al Meshan
Chairman

Fahad A. Al Mukhaizim
Vice Chairman

30 September 31 December 30 September

2024 2023 2023

(Audited)

KD KD KD
17 17 17
17,231,500 12,131,000 11,124,000
1 1 1
376,348 376.348 400.872
17,607,866 12,507,366 11.524.890
456,800 52,242 45,251
1,191,111 3,514,918 3,409,885
535,000 124,000 124,000
599,207 1.247.587 1.469.080
2,782,124 4,938.747 5.048.216
20,389.990 17.446.113 16.573.106
10,920,000 10,500,000 10,500,000
1,365,588 1,365,588 1,243,931
20,268 20,268 44,792
1,046,331 1,149,775 181.851
13,352,187 13.035.631 11.970.574
27,935 11,090 11,090
3,225,625 976,300 1,003,275
298,819 268,128 260,381
1,732,307 - -
5,284,686 1,255,518 1.274.746
507,545 527,760 408,842
458,575 107,900 188,825
786,997 2.519.304 2.730.119
1,753,117 3.154.964 3.327.786
7,037,803 4.410.482 4.602.532
20,389,990 17.446.113 _16,573,106

Khatfd M. AlNouri

Chief Executive Officer



0OSO0S Holding Group Company K.P.8.C and its subsidiaries

State of Kuwait

Interim condensed consolidated statement of profit or loss (Unaudited)
For the mine months period ended 30 September 2024

For the three months period For the nine months period

S L L - cended
Notes 30 September 30 Scptember 30 September 30 Scptember
2024 2023 2024 2023
Kb KD Kb KD

Real estate rental income 244,780 122,327 504,196 355,277
Real estate operating expenses (10,400) (8.172) (39.37% {50,510}
Gross profit 234,380 114,155 464,817 304,767
Income / (loss) from investments 14 145,523 (117,688) 267,284 (72,106)
General and administrative expenses (104,647) (100,771) (334,402) (306,904)
Reversal of provision / (provision for doubtful
debts) 35,901 460 38,328 (2,573)
(toss)/protit on foreign currency (128) 40 3,339 (2,443)
Reversal of provisions - - - 132,824
Profit on wakala investiments deposits 4,981 11,239 22,895 30,800
Other income 124 3,165 419,898 11,123
Finance cost from lease contract with promise
to purchase _(56,812) {17.277) (105.304) (51.456)
Profit/(loss) before contribution to KFAS,
NLST and Zakat 259,322 (106,677) 770,177 44,032
KFAS (2,334) 960 (6,932) (396)
NLST (5,784} 905 (19,064) -
Zakat - (2,313) 362 (7.625) -
Profit/ (loss) for the period 248,891 (104,450} 736,556 43,636
Basic and diluted earnings / (loss) per share
(Fils) {5 2.28 (0.96) 6.75 ... 040

The accompanying notes form an integral part of these interim condensed consolidated financial information.



