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Report on review of interim condensed consolidated financial information

The Board of Directors

OSOS Holding Group Company K.P.S.C.
State of Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of OSOS
Holding Group Company K.P.S.C. ("the Parent Company") and its subsidiaries (together referred to as “the Group”)
as at 31 March 2023 and the related interim condensed consolidated statements of profit or loss, comprehensive
income, changes in equity and cash flows for the three months period then ended. The management of the Parent
Company is responsible for the preparation and presentation of this interim condensed consolidated financial
information in accordance with the basis of preparation disclosed in note no. (2). Our responsibility is to express a
conclusion on this interim condensed consolidated financial information based on our review. The consolidated
financial statements for the year ended 31 December 2022 and the interim condensed consolidated financial
information for the three months ending 31 March 2022 were audited and reviewed respectively by another auditor
whose audit report expressed a qualified opinion and qualified conclusion on these statements and information on
15 March 2023 and 16 May 2022 respectively.

Scope of review

We conducted our review in accordance with the International Standard on Review Engagements 2410, “ Review of
Interim Financial Information Performed by the Independent Auditor of the Entity”. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with International Standards on Auditing and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed consolidated financial information is not prepared, in all material respects, in accordance with the basis
of preparation disclosed in note no. (2).

Report on review of other legal and regulatory requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in agreement with
the accounting records of the Parent Company. We further report that nothing has come to our attention indicating
any contravention during the three months period ended 31 March 2023, of the Companies Law No. 1 of 2016 and
its Executive Regulations, as amended, or of the provisions of Law No. 7 of year 2010 concerning the Capital
Markets Authority, Executive Regulations and its related regulations, as amended, or of the Parent Company's
Memorandum of Incorporation and Articles of Association, as amended, that would materially atfect the Group’s
activities or its consolidated financial position.
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Ali Mohammed Kduhari

8 May 2023 Licence No.156-A
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0S0S Holding Group Company K.P.S.C and its subsidiaries

State of Kuwait

Interim condensed consolidated statement of financial position (Unaudited)

As at 31 March 2023

31 March 31 December 31 March
2023 2022 2022
(Audited) .
Notes KD KD KD

Asscts
Non-current assets
Property and equipment 17 17 16
Investment praperties 4 11,124,000 11,124,000 10,493,875
Investments in associate )] 1 1
Financial assets at fair value through other comprehensive
income 5 400,872 400,872 411,398
Total non-current assets 11,524,890 11,524,890 10.905.290
Current assets
Debtors and other debit balances 6 45,865 52,809 396,301
Due from related party 7 2,538,877 2,537,827 2,870,977
Financial assets at fair value through profit or loss 8 3,931,729 4,525,719 6,499,865
Wakala investments deposits 9 - 161,000 161,000
Cash and cash equivalents 10 1,581,757 1,219.076 251,597
Total current assets 8,098,228 8.496.491 10.179.740
Total assets 19,623,118 _20,021,381 _21,085.030
Equity and liabilities
Equity
Share capital 11 10,500,000 10,500,000 10,500,000
Statutory reserve 1,243,931 1,243,931 1,124,737
Fair value reserve 44,792 44,792 (370,524)
Retained earnings 629,848 978,215 2,138,269
Total equity 12,418,571 12.766.938 13,392,482
Liabilities
Non-current liabilities
Lease contract with promise to purchase — non-current
portion 12 1,057,225 1,084,200 1,165,125
Provision for end of service indemnity 244,971 237,371 216,051
Total non-current liabilities 1,302,202 1,321,571 1,381,176
Current liabilities
Creditors and other credit balances 456,201 513,703 550,108
Lease contract with promise to purchase — current portion 12 134,875 107,900 134,875
Provisions 13 5,311,269 5.311.269 5.626,389
Total current liabilities 5,902,345 5,932,872 6311372
Total liabilities 7,204,547 7.254.443 7.692,548
Total equity and liabilities 19,623,118 20,021,381 _21,085,030

The accompanying notes form an integral part of these interim condensed consolidated financial information.

I

Abdulmuhsen S. Al Meshan

Fahad A. A1 Mukhaizim

Chairman Vice Chairman

Khalid M. AlNouri

Chief Executive Officer



0S0S Holding Group Company K.P.S.C and its subsidiaries

State of Kuwait

Interim condensed consolidated statement of profit or loss (Unaudited)
For the three months period ended 31 Mareh 2023

Notes

Real estate rental income
Real estate operating expenses
Gross profit

(Loss) / income from investments ) i4
General and administrative expenses

Reversal of provision / {Provision for doubtful debts)

Loss on foreign currency

Profit on wakala investments deposits

Other income

Finance cost from lease contract with promise to purchase

(Loss) / profit before contribution to KFAS, NLST and Zakat
Contribution to Kuwait Foundation for Advancement of Science (“KFAS”)
National Labour Support Tax (NLST)

Zakat

{Loss) / profit for the period

Basic and diluted (loss) / earnings per share (Fils) 15

The accompanying notes form an integral part of these interim condensed consolidated financial information,

For the three moaths period

ended
31 March 31 March

2023 2022

KD KD
112,090 111,430
{26,608) {12,869}
85,482 98,561
(320,892) 804,461
(110,382) (106,163)
2,587 {15,295)
(2,447) (1,529)
10,193 477
3,994 574
(16,902} (13.623)
(348,367) 767,463
- 6,907y
- (19,757)
= (7,903}
(348,367) 732.896
(3.32) 6.98




