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Company
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Total Operating Revenue
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Net Operating Profit (Loss)

e Not Applicable for first Quarter

NETPON AR AR

The reason for the increase in net profit for the nine
months period ending on 30 September 2021 at an
amount of KD 494,802 with reference to the comparative
period at an amount of KD (826,906) i.e. a difference of
KD 1,321,708 is mainly due to the Improvement of the
investments’ performance during the current period,
where the income from investments amounted to KD
622,200 in the recent period compared to losses at an
amount of KD (793,255) in the previous period.
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Report on review of interim condensed consolidated financial information

The Board of Directors

0S0S Holding Group Company K.P.S.C.
State of Kuwait

Introduction

We have reviewed the accompnnymg interim condensed consolidated statement of financial posilion of OSOS
Holding Group Company K.P.S.C. ("the Parent Company™) and its subsidiaries (together referred to as * “the Group™)
as at 30 September 2021 and the related interim condensed consolidated statements of profit or loss, comprehensive
income, changes in equity and cash flows for the nine months period then ended. The management of the Parent
Company is responsible for the preparation and presentation of this interim condensed consolidated financial
information in accordance with the basis of preparation disclosed in note no. (2). Our responsibility is to express a
conclusion on this interim condensed consolidated financial information based on our review.

Scope of review

We conducted our review in accordance with the International Standard on Review Engagements 2410, “Review of
Interim Financial nformation Performed by the Independent Auditor of the Entity”. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with International Standards on Auditing and consequently does not enable us to obtain assurance that

we would become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim

condensed consolidated financial information is not prepared, in all material respeets, in accordance with the basis
of preparation disclosed in note no. (2).

Report on review of other legal and regulatory requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in agreement with
the accounting records of the Parent Company, We further report that nothing has come to our attention indicating
any contravention during the nine months period ended 30 September 2021, of the Companies Law No, 1 of 2016
and its Exccutive Regulations, as amended, or of the provisions of Law No. 7 of year 2010 concerning the Capital
Markets Authority, Executive Regulations and its related regulations, as amended, or of the Parent Company's

Memorandum of Incorporation and Articles of Association, as amended, that would materially affect the Group’s
activities or its consolidated financial position.

Barvak Abdul Mohsen Al-Ateeqi
Licence No. 69 A

Al-Ateeqgi Certified Accountants
A Member of B.K.R. International

Kuwait: 4 November 2021

Independent Member

B KR

INTERNATIONAL



0SOS Holding Group Company K.P.S.C and its subsidiaries

State of Kuwait

Interim condensed consolidated statement of financial position (Unaudited)

As at 30 September 2021

Notes
Assets
Non-current assets
Property and equipment
Investment propertics 4
Investments in associates
Financial assets at fair value through other comprehensive
incotme 5
Total non-current assets

Current asscfs

Debtors and other debit balances

Due from related parties

Financial assets at fair value through profit or loss
Wakala investments deposits

Cash and cash equivalents

Total current assets

Non-current assets held for sale

Total assets

oo S

ot
o

Equity and liabilities

Equity

Share capital 11
Statutory reserve

Fair value reserve

Foreign currency translation reserve

Retained earnings

Total equity

Liabilities

Noun-current liabilities

Provision for end of service indemnity

Total non-current liabilities

Current liabilities

Creditors and other credit balances

Provisions 12
Total current liabilities

Total liabilities

Total equity and liabilities

30 Scptember 31 December 30 September

2021 2020 2020

(Audited)

KD KD KD
8 8 6
7,434,625 7,255,000 7,480,000
1 156,033 198,777
985,739 1,143,773 1,125.405
8,420,373 8,554,814 8.804,188
177,259 66,313 81,739
2,836,964 2,802,911 2,788,697
4,624,215 4,826,512 2,996,278
161,000 161,000 161,000
1,509,092 1,750,047 2,504,561
9,308,530 9,606,783 8,532,275
- - 1,200,000
17728903 8161597 18536463
10,500,000 10,500,000 10,500,000
973,965 973,965 973,965
(384,537) (226,502) (244,870)
i (48,228) (46,402)
522,496 762.694 488,429
11,611,924 11.961.929 11,671,122
139,303 181.622 __17e.111
139,303 181,622 __ 170111
356,979 397,349 543,727
5,620,697 5,620,697 6,151,503
5,977,676 6.018,046 6,695,230
_ 6,116,979 6,199,668 6,865,341
17,728,903 18,161,597 18,536,463

The accompanying notes form an integral part of these interim condensed consolidated financial information.

||

Abdulmuhsen S. Al Meshan
Chairman Vice Chairman

Fahad A. Al Mukhaizim

Khalid M. AlNouri
Chief Executive Officer

Y



OSOS Holding Group Company K.P.S.C and its subsidiaries

State of Kuwait

Interim condensed consolidated statement of profit or loss (Unaudited)
For the nine months period ended 30 September 2021

Notes

Real estate renfal income
Real estate operating expenses
Gross profit

Share of results of an associate

Loss on sale of associate

Investment income / (loss) 13
General and administrative expenses

Reversal / (provision) for doubtful debts
Foreign currency (loss) / gain

Reversal of provision no longer required

Profit on wakala investments deposit and other
Other income

Profit / (loss) for the period before
contribution to Kuwait Foundation for
Advancement of Sciences “KFAS”,

National Labour Support Tax “NLST"

and Zakat

KFAS

NLST

Zakat

Profit / (loss) for the period

Basic and diluted earnings / (loss) per
share (Fils) 14

The accompanying notes form an integral part of these interim condensed consolidated financial information.

For the three months period

For the nine months period

. ended ~ _ ended

30 September 30 September 30 September 30 September
2021 2020 2021 2020
KD KD KD KD

70,520 117,640 215,265 361,325

(4,467) (6,279) (26,396) (15,508}

66,053 111,361 188,869 345,817

- (54.209) (74,268) 59,474

(10,620) - (10,620) -

102,660 243,095 622,200 (793,255)

(107,626) (97,997) (285,306) (324,053)

10,382 (51,930) 7,702 (124,665)

(486) 1,018 (806) 1,026

- = 55,393 -

872 843 4,118 3217

348 2,369 4,923 5,533

61,583 154,550 512,205 (826,906)

(554) - (4,610) .

(1,405) - (9,138) -

(562) - (3,655) -

59,062 154,550 494,802 826,906

— 056 147 sl _(188)
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