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The reason for the decrease in net loss for the
three months period ending on 31 March 2021 that
amounts to KD (62,575) compared to the comparative
period that amounted to KD {1,007,523) i.e. a difference
of KD (944,948) is mainly due to the Improvement of the
investments’ performance during the current period
where the losses from investments amounted to KD
(47,984) in comparison to the comparative period where

the losses from investments amounted to KD
(1,052,498).
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Report on review of interim condensed consolidated financial information

The Board of Directors

OSOS Holding Group Company K.P.S.C.
State of Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of OSOS
Holding Group Company K.P.S.C. ("the Parent Company") and its subsidiaries (together referred to as “the Group”)
as at 31 March 2021 and the related interim condensed consolidated statements of profit or loss, comprehensive
income, changes in equity and cash flows for the three months period then ended. The management of the Parent
Company is responsible for the preparation and presentation of this interim condensed consolidated financial
information ir accordance with the basis of preparation disclosed in note no. (2). Our responsibilily is to express a
conclusion on this interim condensed consolidated financial information based on our review.

Scope of review

We conducted our review in accordance with the International Standard on Review Engagements 2410, “Review of
Interim Financial Information Performed by the Independent Auditor of the Entity”. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with International Standards on Auditing and consequently does not enable us to obtain assurance that

we would become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim

condensed consolidated financial information is not prepared, in all material respects, in accordance with the basis
of preparation disclosed in note no. (2).

Report on review of other legal and regulatory requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in agreement with
the accounting records of the Parent Company. We further report that nothing has come to our attention indicating
any contravention during the three months period ended 31 March 2021, of the Companies Law No. 1 of 2016 and
its Executive Regulations, as amended, or of the provisions of Law No. 7 of year 2010 concerning the Capital
Markets Authority, Executive Regulations and its related regulations, as amended, or of the Parent Company's

Memorandum of Incorporation and Articles of Association, as amended, that would materially affect the Group’s
activities or its consolidated financial position.

Qe

Barrak Abdul Mohsen Al-Ateeqi
Licence No. 69 A

Al-Ateeqi Certified Accountants

A Member of B.K.R. International

Kuwait: 4 May 2021

Independent Member

B KR |

INTERNATIONAL



OSOS Holding Group Company K.P.S.C and its subsidiaries

State of Kuwait

Interim condensed consolidated statement of finan

As at 31 March 2021

cial position (Unaudited)

Assets

Non-current assets

Property and equipment

Investment properties

Investments in associates

Financial assets at fair value through other comprehensive
income

Total non-current assets

Current assets

Debtors and other debit balances

Due from related parties

Financial asscts at fair value through profit or loss
Wakala investments deposits

Cash and bank balances

Total current assets

Total assets

Equity and liabilities

Equity

Share capital

Statutory reserve

Fair value reserve

Foreign currency translation reserve
(Accumulated loss) / Retained carnings
Total equity

Liabilitics

Non-current liabilities

Provision for end of service indemnity
Total non-current labilities
Current liabilities

Creditors and other credit balances
Provisions

Total current liabilities

Total liabilities

Total equity and liabilitics

Notes

4

SV

11

12

31 March 31 December 31 March
2021 2020 2020
(Audited)

KD KD KD
8 8 3
7,255,000 7,255,000 8,680,000
125,238 156,033 191,543
985,739 1,143.773 814,123
8,365,985 8.554.814 9,685,671
160,489 66,313 235,508
2,811,637 2,802,911 2,762,574
4,384,915 4,826,512 3,993,326
- 161,000 s
2,102,385 1.750.047 2,228,344
9,459,426 9.606,783 9,219,752
17,825,411 18,161,597 18,905,423
10,500,000 10,500,000 10,000,000
973,965 973,965 973,965
(384,537) (226,502) (244,870)
(48,756) (48,228) (45,099)
(34,881) — 162,694 807,812
11,005,791 11,961,929 11,491,808
129.340 181,622 162,674
129,340 181.622 162,674
1,069,583 397,349 1,099,438
5,620,697 5,620,697 6,151,503
6,690,280 6.018.046 7.250,941
6,819,620 6,199,668 7,413,615
17,825,411 18,161,597 18.905.423

The accompanying notes form an integral part of these interim condensed consolidated financial information.

\
S

Abdulmuhsen S. Al Meshan

Fahad A. Al Mukhaizim

Chairman Vice Chairman

'Khauﬁ. élNouri

Chief Executive Officer

%



OS0S Holding Group Company K.P.S.C and its subsidiaries

State of Kuwait

Interim condensed consolidated statement of profit or loss (Unaudited)
For the three months period ended 31 March 2021

Notes

Real estate rental income
Real estate operating expenses
Gross profit

Share of results of an associate

Investments loss 13
General and administrative expenses

Provision for doubtful debts

(L.oss) / gain on foreign currency

Reversal of provision for end of service indemnity

Profit on wakala investments deposits

Other income

Loss for the period

Basic and diluted loss per share (Fils) 14

The accompanying notes form an integral part of these interim condensed consolidated financial information,

For the three months period

ended
31 March 31 March

2021 2020

KD KD
76,205 122,425
(16,470) (5.668)
59,735 116,757
(30,267) 50,937
(47,984) (1,052,498)
(94,654) (124,260)
(10,987) (2,735)
(120) 581
55,393 -
1,788 1,558
4,521 2,137
(62,575) (1.007,523)
0.60 9.59



