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Approved auditor's report

Approved financial statements
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e Month Current Period |

o285, 80 (wabiss poladl (lasdl) 2l Lo
(236%) 740,597 (1,007,523) Net Profit (Loss) represents the amount attributable
to the owners of the parent Company
aaaslly Lwlddl | (3ylens) Aumm
(236%) 7.41 (10.07) o “f"‘l ? ¢
Basic & Diluted Earnings per Share
alglazll =lagzsll
(19%) 11,392,484 9,219,752 = s
Current Assets
gz sll ez
(7%) 20,223,283 18,905,423 sl d

Total Assets
Aghazll ol

(1%) 7,343,156 7,250,941 G
Current Liabilities
b | Jlext

(1%) 7,467,331 7,413,615 ”M “1
Total Liabilities
.a&’t A<, ) abies Aoladl 45U Gyis dlez!
(10%) 12,755,952 11,491,808 Total Equity attributable to the owners of the Parent
Company
A sl Sl Jles)

(14%) 141,815 122,425 - J
Total Operating Revenue
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(9%) 127,612 116,757 = el d
Net Operating Profit (Loss)
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The company has Incurred a net loss for the three
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KD (1,007,523) compared to the same period inthe | 5,541 &b ae AiHilly &3 (Ve VeONY) leas Yo 1 cplA A

previous year in which a net profit was recognized
amounting to KD 740,597 with a difference of KD
(1,748,120), this was mainly due to incurring a loss
from financial assets at fair value through profit or Laually Adlo Cilaga g s (ya Byleud ST () ek JSiy
loss for the three months period ended 31 March 51 A Byiad pSlesdt of #hy¥i Ola 5 (ye Alalall
_ rei » o gho¥ ol o
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13 Lo rev-E] | Lodt alall st
profit from financial assets at fair value through e el o o el pratioee
ibees pilausdl ol LN Ol U (e Bakadl Daplly BlLe

profit or loss amounting to KD 684,262, i.e. a loss
difference of KD (1,736,760). A (VPR 0348 Byluadh §ylas t_gi S ALY

flees gy Ao Gaod LDl @ Gy Goludl plall (0
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Report on veview of interim condensed consolidated financial information

The Board of Dircctors

0S0S Holding Group Company K.P.S.C.
State of Kuwnit

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial posilion of 0OSOS
Holding Group Company K.P.S8.C. ("the Parent Company") and its subsidiaries (together referred Lo as “the Group™)
as at 31 March 2020 and the related interim condensed consolidated statements of profit or loss, comprehensive
income, changes in cquity and cash Mows for the three months period then ended. The management of the Parent
Company is responsible for the preparation and presentation of this interim condensed consolidated financial
information in accordance with the basis of preparation disclosed in note no. (2). Our responsibility is to express a
conelusion on this interim condensed consolidated financial information based on our review.

Scope of revlew

We conducted our review in accordance with the International Standard on Review Engagements 2410, “Review of
Interim Financial Information Performed by the Independent Auditor of the Entity”. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting malters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with International Standards on Auditing and consequently does not cnable us to obtain assurance that

we would become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion,

Concluslon

Based on our review, nothing has come (o our attention that causes us to believe that the accompanying interim
condensed consolidated financial information is not prepared, in all material respects, in accordance with the basis
of preparation disclosed in note no. (2).

Report on review of other legal and regulatory requirements

Furlhermore, based on our review, the interim condensed consolidated financial information is in agreement with
the accounting records of the Parent Company. We further report that nothing has come to our altention indicating
any contravention during the three months period ended 31 March 2020, of the Companies Law No. 1 ol 2016 and
its Executive Regulations, as amended, and the Parent Company’s Memorandum and Axticles of Associalion that
would materially aflect the Group’s activities or its consolidated financial position.

. R\\\w— .
-\

Barrak Abdul Mohsen Al-Ateceqi
Licence No. 69 A

Al-Ateeqi Certified Accountants

A Member of BICR. International

Kuwait: 6 August 2020

Independent Member
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0OSO0S Holding Group Company I.P.S.C and its subsidiaries
State of IKuwait

Interim condensed consolidated statement of financial position (Unaudited)

As at 31 March 2020
31 March 31 December 31 March
2020 2019 2019
(Audited)
Notes KD KD KD

Assets
Non-current assets
Property and equipment 5 5 4
Investiment propertics 4 8,680,000 8,680,000 8,310,000
Investments in associates 191,543 141,620 154,372
Financial assets at fair value through other comprehensive
income 5 814,123 814,123 366,423
Total non-current assets 9,685,671 9,635,748 8.830.799
Current assets
Debtors and other debit balances 6 235,508 80,905 63,133
Due from related partics 7 2,762,574 2,716,119 3,546,213
Financial assets at fair value through profil or loss 8 3,993,326 6,889,408 5,643,863
Wakala investments deposits 9 - 200,000 %
Cash and bank balances 10 2,228,344 485,042 2,139.275
Total current assets 9,219,752 10,371,474 11,392,484
Total assets 18,905,423 20,007,222 20,223,283
Equity and liabilities
LEquity
Share capital i1 10,000,000 10,000,000 10,000,000
Statutory reserve 973,965 973,965 827,272
Fair value reserve (244,870) (244,870) (104,217)
Foreign currency translation reserve (45,099) (44,084) (16,348)
Retained earnings 807,812 2,515,335 2,049,245
Total equity 11,491,808 13,200,346 12,755,952
Liabilities
Non-current liabilities
Provision for end of service indemnity 162,674 144,990 124,175
Total non-current Habilitics 162,674 144,990 124,175
Current liabilities
Creditors and other credit balances 1,099,438 510,383 1,517,520
Provisions 12 6,151,503 6,151,503 5.825.636
Total current linbilitics 7,250,941 6,061,886 7343156
Total liabilities 7413615 6,806,876 7,467,331
Total equity and liabilities 18,905,423 20,007,222 20,223283

The accompanying notes form an integral part of these interim condensed consolidated financial information.

<
Abdulmuhsen S. Al Meshan Fahad A, Al Mukhaizim Khalid ¥1. AlNouri

Chairman Vice Chairman

Chicf Exccutive Officer



0OS0S Holding Group Company K.P.S.C and its subsidiaries

State of Kuwait

Interim condensed consolidated statement of profit oy loss (Unaudited)
Far the three months period ended 31 March 2020

For the three wonths period

encled
Notes 31 March 31 March
2020 2019
KD KD

Real estate rental income 122,425 141,815
Real eslate operating expenses {5,668) (i4,203)
Gross profit 116,757 127,612
Share of results of an associate 50,937 32,534
Investments (loss) / income 13 (1,052,498) 684,262
General and administrative expenses (124,260) (73,765)
Provision for deubtful debts {2,135) (5,400}
Gain / (loss) on foreign currency 581 Q2n
Profit on wakala investments deposits 1,558 9,663
Other income 2,137 35
{Loss) / prefit for the period before contribution to Kuwait Foundation for

Advancement of Sciences “*KFAS", National Labour Support Tax “NLSTand

Zalat (1,007,523 774,914
KFAS - (6,974)
NLST - (19,531)
Zakat - {7.812)
(L.oss) / profit for the period (1,607,523) 740,597
Basic and diluted (loss} / earnings per share (Fils) 14 (10.07) 741

The accompanying notes form an integral part of these interim condensed consolidated financial information.



