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Activity/ Main activities of the company:

(Oil, Gas, basic materials, industrials, consumed goods, health care,
consumed services, telecommunications, benefits, banks, insurance, real
estate, financial services, technology, financial instruments).

* The company is listed at KSE into the Technology Sector.
* The company main activities include:

1. Owning stock in another Kuwaiti or foreign shareholding companies,
owning stock or shares in a Kuwaiti limited liability or foreign
companies and participating in the establishment of these
companies and management of both lending and guarantee for
others.

2. Lending to companies in which it has shares and guaranteed by a
third party, in this case the investment participation must not be
less than 20%.

3. Owning property rights of patents, trademarks, commercial or
industrial fees, or any other rights related and lease this to other
companies for use both inside and outside Kuwait.

4, Owning real estate or movables necessary to direct its activity in the
limits and in accordance with the law.

5. Using the surplus funds available to the company in portfolio
administered by the companies and specialized bodies.

¢ gk Saslsh Asbudh alal 3 2014/ 11 [ 13 (8leadl Lusedl ag aatnl 38 AGEN B8} (ulsa Ol aS08) 4
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We would like to inform you that the Company’s board of directors has held a meeting on
Thursday 13 / 11 /2014 at 1 PM, and has approved the Company’s interim financial
statements for the nine month period ended at 30 / 9 /2014 In accordance to the

following: /_./-\"'f')

9 ¢ 2 hada | 2014/8/1d:Rnalall fls | 4 18y danlia | 05/5/15: pas¥l sl | 1168y Jlas) | QF-FSA-0103-A 45, g e




Bllall 6l yo ¥ el g

Ravwait Stock Exchanse

L Al Ata palf Al il (2

-

38 — G a
dogiiall el dmaatt
2013 /9 /30 3

(A et 3 581)

B — S
Rl gl Amact
2014 / 9 / 30

(Aflath 3.28)

-

. | e

£58 — B
..1 - HP :L&LM_M iu.luvﬁ
2013 [ § /30

Amr_. )8l 55388)

3 — EAN Ay
Iogniall e A
2014 [ 9 /30 2

(Aot 5 250)

Sl A
o Third quarter- nine Third quarter- % Third quarter- Third quarter- O
month period Nine month period three month three month Statement
Change% ended at ended at Change% period ended at period ended at
30/ 9/ 2013 30/ 9/ 2014 30/ 9/ 2013 30/ 9/ 2014
{Comparative {Current period) {Comparative {Current period)
period) Amounts Amounts in period} Amounts Amounts in
in Kuwaiti Dinars Kuwaiti Dinars in Kuwaiti Dinars Kuwaiti Dinars
]
o Consolidated Statement of
Income
60.77% 1,422,924 2,287,628 65% 488,855 806,111 * (bl [ el Al
Net profit/{loss}*
60.67% 3.56 5.72 66% 1.22 2.02 RAPETICEP IV I S FUEN Ry WENTY

Earnings per share - fils**
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e Statement of Revenue &
Operating Profit

-3.50% 16,459,161 15,882,674 | 97.23% 2,969,322 5,856,303 O Wk JET RO T DEY
Total operating revenue
5.87% 3,853,446 4,079,732 | 108.51% 771,926 1,609,556 | Lédal (sl / gl e
Net operating profit (loss)
‘LE, Bl flu @
+ Statement of Financial
Position
-10.65% 30,849,625 27,563,912 % Ughsiall chagmgad
Current Assets
-10.56% 60,245,643 53,883,463 % Elasnsall  Aland
Total Assets
2.52% 18,249,340 18,710,029 % Aighial ilsllaal
Current liabilities
-3.88% 25,600,060 24,606,741 % st e
Total liabilities
-15.23% 34,213,877 29,002,643 % Aalal A tal g sl

A Al abbiaay
Total equity attributable to
the owners of the parent
Company

*k

Basic Earnings per Share

AV AS N adlucay alAl g (5 ludll) 7l Ala®
*Net profit { loss) represents the amount attributable to the owners of the parent Company
At aguad) (5Ll dny ¥
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e The increase (decrease) in the net profit/(loss) is due to the followings:
The increase in the net profit is due to decrease in the general & admin

Expenses for the parent company and the related subsidiaries.

(oS s il Alall il Gl LY e cdldladll e il ) dlead & e
e Total revenues realized from dealing with related parties amounting to KD.

Nil.

oS i 33,182 aie Aall <l Cal LY po el e il g padll Nonf 3s o
e Total expenditures incurred from dealing with related parties amounting to

KD 33,182

Company’s Operating Revenues
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Third quarter- three month period
ended at 30/9/2013
{Comparative period)
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201419730
(Al 5_siatf)
Third quarter- three month period
ended at 30/9/2014
{Current period)

Jal el
activity
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Percentage to Amount in Percentage to Amount in
total revenues Kuwaiti Dinars total revenues i{uwaiti Dinars
100% 2,969,322 59.48% 3,483,400 Apagladl) Aoyt
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Third quarter- nine month period ended Third quarter- nine month period
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0 5! sl il el ) AR
Amount in N .
Percentage to . Percentage to Amount in
Kuwaiti Dinars s
total revenues total revenues Kuwaiti Dinars
56.29% 9,264,973 65.53% 10,408,246 Agagladll A2
43.71% 7,194,188 34.47% 5,474,428 L ol gl Al

el (5 @y 5 AS a0 At 1 Al e Aanlill ol ) ares Adbin Sl culal Yl aoly

A gl Apdad)

Operating revenues represents all revenues resulting from the Company’s main
activities recognized in accordance with the international Accounting

Standards.
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Details of : ( gualifications, emphases of matters, and explanatory
paragraphs) included in the auditors’ report.

Basis of qualified conclusion

1) Al Alamiah Technology Group Company K.S.C. (Closed), a 99% subsidiary, has
consolidated its subsidiaries “Universe Computers Company K.S.C. (Closed)”,
“Universe for Training Center Company W.L.L." and “Universe for Development
Company W.LIL" (the “Subsidiaries”) based on the latest available unaudited
financial statements for the year ended 31 December 2013. The management of
the Al Alamiah Technology Group Company K.S.C. {Closed) was unable to obtain
access to the relevant financial information of its Subsidiaries concerning the
carrying amount of Al Alamiah's investment in the Subsidiaries as at 30
September 2014 and its share of the Subsidiaries’ results for the period ended 30
September 2014. Consequently, we were unable to perform the procedures we
considered necessary. o
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2) We have not reviewed the consolidated financial statements of Group's
subsidiary " Al Alamiah Technology Group Company K.S.C. (Closed)" which was
reviewed by another auditor. The subsidiary's consolidated financial information
reflect total assets for the period ended 30 September 2014 of KD 21,590,043 (31
December 2013: KD 16,996,741) and total liabilities KD 25,073,167 (31
December 2013: KD 20,340,661) and incurred a loss of KD 139,204 (31
December 2013: KD 8,194,870) for the period then ended.

3) The Group's usufruct rights (the “rights”) are carried in the interim condensed
consolidated statement of financial position at cost less amortization.
Management of Al-Alamiah Technology Group Company K.S.C. (Closed) did not
amortize these rights over the contractual life of 5 years based on the contract
made with the Public Authority for Industry, which constitutes a departure from
International Financial Reporting Standards. Had the usufruct rights been
amortized, its carrying value as at 30 September 2014 would have decreased by
KD 507,775 (31 December 2013: KD 339,347), amortization expense for the
period ended 30 September 2014 would have increased by KD 167,775 (31
December 2013: KD 223,577) and accumulated losses as at 30 September 2014
would have increased by KD 507,775 (31 December 2013: KD 339,347).

Qualified conclusion
Based on our review, except for the effects of the matters described in the

Basis for Qualified Conclusion paragraph above, nothing has come to our
attention that causes us to believe that the accompanying interim condensed
consolidated financial information is not prepared, in all material respects, in
accordance with 1AS 34 Interim Financial Reporting.

Emphasis of Matter
We draw attention to the following:

1) Note 3 to the interim condensed consolidated financial information which
indicates that Al-Alamiah Technology Group Company K.5.C. (Closed), a
99% subsidiary, incurred a loss of KD 139,204 during the period ended 30
September 2014 (31 December 2013: KD 8,194,870) and, as of that date,
the subsidiary has a deficiency of assets amounting to KD 3,483,124 (31
December 2013: KD 3,343,920). These conditions, along with other matters
as set forth in Note 3, indicate the existence of a material uncertainty that
may cast significant doubt about the Al-Alamiah Technology Group
Company K.S.C. (Clo:sed) ability to continue as a going concern.
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2) Al-Alamiah Technology Group Company K.5.C. (Closed), a 99% subsidiary,
has presented comparative amounts related to statement of financial
position, statement of comprehensive income, statement of changes in
equity, statement of cash flows for the year ended 31 December 2013
instead of presenting comparative amounts for comparable period of the
preceding financial year. The interim condensed consolidated financial
information for Al-Alamiah Technology Group Company K.S.C. (Closed) for
the period ended 30 September 2013 has been consolidated based on
statements prepared by subsidiary company's management.
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